



























































































































































































































































































































































































	INTRODUCTORY SECTION
	Letter of Transmittal
	City Officials
	Organizational Chart
	Certificate of Achievement

	FINANCIAL SECTION
	Independent Auditor's Report
	Management's Discussion and Analysis
	Basic Financial Statements -- Government-wide Financial Statements
	Statement of Net Assets
	Statement of Activities


	Fund Financial Statements
	Balance Sheet - Governmental Funds
	Reconciliation of Total Governmental Fund Balance to Net Assets of Governmental Activities
	Statement of Revenues, Expenditures, & Changes - Governmental Funds
	Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances of Governmental Funds to the Statement of Activities
	Balance Sheet - Proprietary Funds
	Statement of Revenues, Expenses, and Changes in Net Assets -- Proprietary Funds
	Statement of Cash Flows - Proprietary Funds
	Statement of Net Assets -- Fiduciary Funds
	Statement of Changes in Fiduciary Net Assets -- Fiduciary Funds

	Notes to Financial Statements
	Required Supplementary Information
	Schedule of Funding Progress -- Pension Trust Funds
	Schedule of Employer Contributions -- Pension Trust Funds
	Schedule of Revenues, Expenditures and Changes in Fund Balance -- Budget and Actual -- General Fund 
	Schedule of Revenues, Expenditures, and Changes in Fund Balance -- Budget and Actual -- General Purpose School Fund 

	SUPPLEMENTAL SECTION
	Combining Statements and Individual Fund Schedules - 
	Combining Balance Sheet - Nonmajor Governmental Funds
	Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Nonmajor Governmental Funds
	Combining Balance Sheet -- Nonmajor Special Revenue Funds 
	Combining Statement of Revenues, Expenditures, and Changes in Fund Balances -- Nonmajor Special Revenue Funds 
	Schedule of Revenues, Expenditures, and Changes in Fund Balance -- Budget and Actual -- 
	State Street Aid Fund
	City Recreation Fund
	Senior Citizens Fund
	Old Fort Golf Course Fund
	Television Fund
	Solid Waste Fund
	Airport Fund
	Drug Enforcement Fund
	Extended School Program Fund
	School Cafeteria Fund
	21st Century Program
	Title I Program
	IDEA Part B Program
	Title II Program 
	Title II Part D Program
	Preschool Grant
	Even Start Program
	Title III Program
	Title V Program 
	Project Eagle



	Combining Balance Sheet - Nonmajor Capital Project Funds
	Combining Statement of Revenues, Expenditures, and Changes in Fund Balances -- Nonmajor Capital Project Funds 
	Schedule of Revenues, Expenditures, and Changes in Fund Balance -- Budget and Actual  - Capital Improvement and Contingency Fund
	Community Development Fund
	Battlefield River Trail
	1998 TML Fund
	1999 TML Fund
	2001 TML Fund
	2002 TML Fund
	2004 TML Fund
	Gateway Project
	Debt Service Fund

	Combining Balance Sheet -- Nonmajor Enterprise Funds
	Combining Statement of Revenue, Expenses, and Changes in Net Assets -- Nonmajor Enterprise Funds
	Combining Statement of Cash Flows -- Nonmajor Enterprise Funds
	Combining Balance Sheet -- Internal Service Funds
	Combining Statement of Revenues, Expenses, and Changes in Net Assets -- Internal Service Funds 
	Combining Statement of Cash Flows -- Internal Service Funds
	Combining Statement of Net Assets -- Pension Trust Funds
	Combining Statement of Changes in Fiduciary Net Assets -- Pension Trust Funds
	Financial Schedules
	Schedule of Certificates of Deposit by Fund
	Schedule of Investments by Fund
	Schedule of Property Taxes Receivable
	Schedule of Debt Service Requirements by Fiscal Year
	Schedule of Interfund Transfers -- All Funds

	STATISTICAL SECTION
	General Governmental Revenues by Source
	General Governmental Expenditures by Function 
	Property Tax Levies and Collections
	Assessed Value and Estimated Actual Value of Taxable Property
	Property Tax Rates and Levies -- Direct and Overlapping Governments
	Ratio of Net General Bonded Debt to  Assessed Value and Net Bonded Debt Per Capita (Unaudited)
	Ratio of  Annual Debt Service for General Bonded Debt to Total General Expenditures (Unaudited)
	Computation of Direct and Estimated Overlapping Bonded Debt Payable from Ad Valorem Taxes (Unaudited)
	Revenue Bond Coverage
	Demographic Statistics
	Property Value, Construction and Bank Deposits
	Principal Taxpayers
	Schedule of Salaries of Principal City Officials and Amounts of Fidelity Bonds
	Schedule of Insurance Coverage
	Schedule of Customers and Rate Structure

	SINGLE AUDIT SECTION
	Schedule of Expenditures of Federal Awards
	Independent Auditor's Reports on Compliance and on Internal Control
	Schedule of Expenditures of State Awards
	Schedule of Findings and Questioned Costs




